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1) Free cash flow (FCF) is a financial measure; see supplemental slides.



1) Represents realized gains on the sale of certain undeveloped acreage in the Midland Basin.  2) Represents a realized net derivative gain on exercised convertible debt conversion options.  3) Excludes charitable donations of $10 million 
made to various Ukraine humanitarian aid organizations in response to the Russia/Ukraine conflict. 4) Cash flow impact from firm transportation is outside of guidance primarily due to month over month decreases in oil prices that resulted 
in oil purchased and in transit via pipeline to the Gulf Coast or in the Gulf Coast storage being sold in the subsequent month at lower oil prices.  5) Effective tax rate is lower than expected primarily due to the recognition of state research 
and development credits.
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1) As of 9/30/2022.  2) As of 9/30/2022, the convertible bonds can be settled in cash or shares (10 MM shares) if the stock price is greater than $99.35.  Capped calls provide dilution protection up to $141.38 per share (over time the 
conversion price and the capped call price have been and will continue to be adjusted downward based on dividend payments in excess of $0.55/quarter). 





1) "EBITDAX" represents earnings before depletion, depreciation and amortization expense; exploration and abandonments; accretion of discount on asset retirement obligations; interest expense; income taxes; net gain on the 
disposition of assets; noncash derivative-related activity; amortization of stock-based compensation; noncash valuation adjustments on investment in affiliate and other noncash items.  2) Discretionary cash flow equals cash flows 
from operating activities before changes in operating assets and liabilities, net of effects of acquisitions and cash exploration expense.
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1) Represents realized gains on the sale of certain undeveloped acreage in the Midland Basin.  2) Represents a realized net derivative gain on exercised convertible debt conversion options. 






